Ex. 1 Read and translate the text using the active vocabulary:
CREDIT CARDS
Credit cards can be roughly defined as small plastic cards issued by a bank, business or other lending institution which allow the holder of the card to purchase goods or services on credit. Credit cards are generally used as a form of short-term financing. The credit card began being used in the U.S. in the early half of the twentieth century. At first, credit cards were a way for stores and petroleum companies to offer customers a convenient method of charging merchandise from their specific business. An example of one of the first 'credit cards' is the Diner's Club card, introduced to the American public in 1950.

Banks followed with their own credit cards a few years later, starting in the late 1950s. The first bank-issued credit cards were introduced before the computerized era of interconnected global banking. These proto-credit cards lacked national and international accessibility, making them more regional in their scope. This problem was addressed in the 1960s when many banking institutions joined forces to form two large cooperative ventures. These enterprises, which eventually became Visa and MasterCard, offered credit card holders a marked increase in accessibility and payment processing options.

Nowadays when a credit card holder hands their card to a merchant, the merchant will swipe the credit card through a scanner, which has been designed to read the data encoded in the black magnetic strip on the back of the card. The information in the magnetic strip is then sent electronically to the card network. The information which is sent includes not only the amount of the item or service being purchased, but also the name of the cardholder, their mailing and billing address, the current interest rate on the card being used, and any outstanding debts accrued through the card. If and when the transaction is successfully completed, an approval code is sent to the merchant by the credit card network database, and the credit card holder is asked to sign the merchant copy of the receipt for identity verification.
Vocabulary notes:
Amount – сумма, количество
Bank – банк
Bill – счет
Billing address – расчетный адрес
Credit / on credit – кредит / в кредит 
Credit card – кредитная карта
Customer – покупатель
Debt – долг
Enterprise – предприятие
Goods – товары
Interest – процент
Interest rate / current interest rate – процентная ставка / текущая процентная ставка
Item – единица товара
Lending institution – кредитное учреждение
Long-term / short term – долгосрочный / краткосрочный
Merchandise – покупка
Merchant – продавец
Receipt – квитанция, расписка
Service – услуга
To charge – взимать
To issue – выпускать
To lend / lender – одалживать / кредитор
To pay / payment – платить / платеж
To purchase / purchase – покупать / покупка
Transaction – сделка, транзакция
Venture – предприятие
Ex. 2 Choose the right word:
1. Credit cards can be roughly defined as small plastic cards (made / issued / sold) by a bank.
2. At first, credit cards were a way for stores and petroleum companies to (offer / provide / give) customers a convenient method of charging merchandise from their specific business.
3. The first bank-issued credit cards were (developed / introduced / issued) before the computerized era of interconnected global banking.
4. These enterprises, which eventually became Visa and MasterCard, offered credit card holders a marked increase in (accessibility / profitability / availability) and payment processing options. 
5. The merchant swipes the credit card through a scanner, which has been designed to read the data (written / enrolled / encoded) in the black magnetic strip.
Ex. 3 Find English equivalents to the words in brackets:
1. Credit cards can be defined as small plastic cards issued by a (банк), (предприятие) or other (кредитное учреждение).
2. Credit cards allow the (владелец) of the card to (покупать) goods or services (в кредит).  
3. Many banking (учреждения) joined forces to form two large cooperative (предприятия).

4. The scanner reads the (данные) encoded in the black (магнитный) strip on the (обратная сторона) of the card.
5. The information includes the amount of the (единица товара) or (услуга) being purchased,   the mailing and (расчетный счет), the current (процентная ставка) on the card being used.
Ex. 4 Say if the sentences given below are True or False to the text:

1. Credit cards allow the holder of the card to purchase goods or services on credit.

2. The credit card began being used in the UK in the early half of the twentieth century.

3. Banks issued their own credit cards in the late 1950s. 

4. If the transaction is successfully completed, the credit card holder is asked to sign an agreement.
5. Credit cards are generally used as a form of long-term financing.
Ex. 5 Answer the following questions according to the text:

1. How can credit cards be defined?
2. What do credit cards allow?
3. When and where did the first credit cards appear?

4. When were the first bank-issued credit cards introduced?

5. How do credit cards work?

6. What happens when a credit card transaction is successfully completed?
